
m THE MATTER OF: 

TO THE RESPONDENT: 

TO THE HEARING 
OFFICER: 

STATE OF ILLINOIS 
SEC^IETARY OF STATE 

SECURITIES DEPARTMENT 

KflriCWaU FILE NO. 1200518 

ORDER OF DISMISSAL 

Karl C Walz (CTd#:4999365) 
874 Crosswinds DR. 
ShUoh,rL 62221 

C/O Morgan Stanley 
Attn: Director of Compliance 
1300 Thames Street 
6tiiFL 
Baltimore, MA 21231 

George Berbas 
180 N. LaSalle. Suite 3700 
Chicago, IL 60601 

WHEREAS, at the time of die Notice of Hearing, die Ulinois Departtnent of Revenue's ("Departtnent of 
Revenue") records mdicated an outstandhig tax assessment of a tax administered by the Department of 
Revenue; 

WHEREAS, die Illinois Department of Revenue has released such tax asscssmciil; and 

WHERJEAS, die Secretary of State, by and dirough his duly designated lepresentative. has determined that die 
Notice of Hearing enteied on February 7,2013 may be dismissed against the Respondent. 

IT IS HEREBY ORDERED: The Notice of Hearing entered on Febmary 7, 2013 against the Respondent in this 
matter is dismissed without prejudice. 

Dated: This 28dy day of February 2013. 
JESSE WHTFE 
Secretary of State 

Maria A. Pavone 
Enforcement Attorney 
Illinois Securities Department 
Office of Secretary of State 
69 West Washinglon St- Suile 1220 
Chicago, IL 60602 
Telephone: 312,793 3022 


